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Performance since launch

Core Models
1 month 

return
3 month 

return
6 month 

return
1 year  
return

2 year  
return

3 year  
return

Cumulative return 
since launch1

Cautious 0.4% 1.7% 1.2% 7.6% 6.6% 12.2% 19.4%

Balanced 0.0% 2.7% 1.3% 10.2% 8.5% 16.5% 26.7%

Growth -0.5% 3.2% 1.4% 11.8% 9.1% 19.2% 32.7%

Aggressive -1.0% 3.8% 1.6% 14.1% 10.6% 21.6% 37.8%

Equity Risk -1.2% 4.1% 1.6% 15.3% 11.3% 23.3% 41.8%

Balanced Income -0.6% 1.7% 1.1% 7.7% 7.4% 15.4% 25.4%

Active/Passive Models
1 month 

return
3 month 

return
6 month 

return
1 year  
return

2 year  
return

3 year  
return

Cumulative return 
since launch1

Cautious 0.3% 1.3% 0.5% 6.9% 6.4% – 9.2%

Balanced -0.2% 1.9% 0.4% 9.3% 8.7% – 12.9%

Growth -0.6% 2.3% 0.3% 11.0% 10.1% – 15.4%

Aggressive -1.1% 2.7% 0.2% 12.6% 11.1% – 17.0%

Equity Risk -1.3% 2.9% 0.1% 13.5% 11.9% – 18.7%

Source: Cazenove Capital, as at 31 January 2020. Figures in GBP. 
1Performance is shown on a total return basis, net of underlying fund charges but gross of Cazenove Capital fees and any fees applied by the platform and professional 
adviser, deduction of these will have an impact on overall performance. Performance is calculated by Cazenove Capital and provided for illustrative purposes only and 
should not be viewed as the performance of a specific client portfolio. Launch Dates: Core Models – 30 June 2016, Active/Passive Models – 30 June 2017. 

Past performance is not a guide to future performance. The value of investments and the income received from them can fall as well as rise. Investors may not get back the 
amount origially invested.

Total costs for MPS – Ongoing charges

Core Portfolios Cautious Balanced Growth Aggressive
Equity 

Risk
Balanced 

Income

Cazenove Capital  
(0.3%) 0.30% 0.30% 0.30% 0.30% 0.30% 0.30%

Ongoing charges 0.41% 0.50% 0.55% 0.61% 0.62% 0.50%

Total 0.71% 0.80% 0.85% 0.91% 0.92% 0.80%

Source: Cazenove Capital, as at 31 January 2020.

Active/Passive  
Portfolios Cautious Balanced Growth  Aggressive Equity Risk

Cazenove Capital  
(0.3%) 0.30% 0.30% 0.30% 0.30% 0.30%

Ongoing charges 0.36% 0.32% 0.25% 0.19% 0.14%

Total 0.66% 0.62% 0.55% 0.49% 0.44%

Source: Cazenove Capital, as at 31 January 2020.

Volatility Higher

Return

Lower

UK equities Overseas equities Bonds Targeted absolute return Other alternatives Cash

Higher

Equity Risk
Aggressive

Growth
Cautious

6.6

16.0

46.1

17.86.0
7.5

14.9

13.4

8.9
39.0

17.1

6.7

Balanced

10.0

7.8

26.6

33.4

12.210.1

Balanced Income

9.9

33.0
28.9

17.0

59.1

24.4

66.9

25.2

2.82.9
2.24.1

4.43.8
4.2

11.0

Current positioning – Core models 
The long-term asset allocations for Core and Active/Passive are very similar

Source: Cazenove Capital, data as at 31 January 2020. Asset Allocation is subject to change without notice. 
Totals may not equal 100 due to rounding.

Marketing material for professional advisers only



What are the risks?

Prior to making an investment decision, please consider the following risks:

(i)  Interest rate risk: For assets investing in fixed income, changes in interest rates 
are likely to affect the asset’s value. In general, as interest rates rise, the price of 
a fixed bond will fall and vice versa. 

(ii)  Credit risk: The value of the asset may fall if the companies and governments 
who have issued the bonds deteriorate in quality, or in the worst case scenario 
become insolvent.

(iii)  Liquidity risk: It may be difficult to sell some investments (or sell them without 
making a loss) due to an insufficient number of buyers in the market.

(iv)  Counterparty risk: There is a risk that a counterparty may default or not comply 
with its contractual obligations resulting in financial loss.

(v)  Currency risk: The asset can hold some investments that are not denominated in  
UK Pound Sterling (£). These may be affected by changes in currency exchange rates.

(vi)  Emerging market risk: The asset invests in markets where economic, political 
and regulatory factors can be significant. This may affect the liquidity, settlement 
and asset values. Any such event can have a negative effect on the value of your 
investment. Investments in emerging markets can demonstrate significant 
declines in value over extended periods of time.

Important Information: For professional investors or advisers only.  
This document is issued in the UK by Cazenove Capital which is a trading name of Schroder & Co. Limited. Registered office at 1 London Wall Place, London 
EC2Y 5AU. Registered number 2280926 England. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and 
the Prudential Regulation Authority. For your security, communications may be recorded and monitored. Nothing in this document should be deemed to 
constitute the provision of financial, investment or other professional advice in any way. Past performance is not a guide to future performance. The value 
of an investment and the income from it may go down as well as up and investors may not get back the amount originally invested. This document may 
include forward-looking statements that are based upon our current opinions, expectations and projections. We undertake no obligation to update or 
revise any forward-looking statements. Actual results could differ materially from those anticipated in the forward-looking statements. All data contained 
within this document is sourced from Cazenove Capital unless otherwise stated. 399774 – MPS Factsheet – February 2020.

Technical information

Platform launch date 

Core launch date 4 July 2016

Active/Passive launch date 14 July 2017

Model portfolio fee 0.30

Ratings and awards

Contact details

Oliver Becket
Business Development Manager South 
(Outsourced solutions)

M: +44 7469 021 320
oliver.becket@cazenovecapital.com

Kim Nelson
Business Development Manager North 
(Outsourced solutions)

M: +44 7814 158 285
kim.nelson@cazenovecapital.com

Active/Passive

Availability

Core

The risks above are not applicable to all solutions. Full details can be viewed on the 
specific factsheets.

Performance Monitoring

Economic overview

Investors’ nerves were tested in January 
by rising tensions in the Middle East and 
the outbreak of an epidemic in China. The 
outbreak has caused anxiety in markets, 
with Asian stocks falling sharply and 
global bond yields grinding ever lower. 
The coronavirus could impact Chinese 
growth in the short term. However, the 
authorities are taking the threat seriously 
and have responded decisively. The 
history of the SARS epidemic in 2003 
suggests that growth will rebound once 
the virus is contained. 

The UK and US central banks left interest 
rates on hold at their January meetings. 
The BoE’s move has been described as a 
‘dovish hold’ by our global economist, with 
the bank dropping its guidance towards 
gradual tightening of monetary policy. The 
Federal Reserve also remains supportive. 
It again pointed out that inflation remains 
below target, leading markets to price in 
a slightly higher probability of further US 
rate cuts over the next year.

Source: Cazenove Capital, commentary as at 31 January 2020.


