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Cazenove Capital is the wealth management business of 

Schroders in the UK, Channel Islands and Asia. We have a 

dedicated DFM team whose strength is founded on the lasting 

relationships that they build with advisers and their clients, 

combined with our access to the global expertise of the 

Schroder Group.

Our attitude to managing your clients’ wealth is measured and 

intelligent and we work in partnership with you to deliver strong 

risk-adjusted returns while maintaining a consistent focus on 

preserving wealth.

Acting with integrity in all our dealings is integral to both the 

business and personal values we hold at Cazenove Capital. 

Our focus is, and will always remain, the continued prosperity 

and well-being of our clients. 

ABOUT CAZENOVE CAPITAL WORKING IN PARTNERSHIP

Our model portfolio service is only available to financial advisers. 

Building on our bespoke approach, it is a modelled solution for 

clients who may not need a bespoke service as it would not be 

cost-effective.

The model portfolios are administered by third-party platform 

providers capable of providing the full operational support you need.

There are six risk profiles to choose from, with each portfolio 

benefiting from the insight and expertise of our investment teams.

Our discretionary fund management 

service has been rated 5 Star by 

Defaqto for the last five years.

OUR HISTORY

WHO IS THE MPS FOR?

WHAT IS THE MODEL  
PORTFOLIO SERVICE (MPS)?

Our combined heritage, created by bringing together Schroders 

and Cazenove Capital, is unique in the investment world. 

Both companies have their history in trade finance that saw the 

City of London develop into a major commercial and financial 

centre at the beginning of the 19th century. 

Cazenove Capital is founded on the strength and integrity that 

underpinned two great family companies for centuries and will 

continue to be fundamental to the way we look after all our clients. 

It is our enduring commitment to exceptional levels of client service 

and investment expertise that really sets us apart.

The MPS is offered through a platform for clients with a minimum of 

£50,000. The MPS takes advantage of the platform’s ability to 

administer assets in a cost-efficient manner and is also available in a 

range of tax-efficient wrappers, such as Individual Savings Accounts 

(ISAs), self-invested personal pensions (SIPPs) and General 

Investment Accounts (GIAs).

Working with a discretionary fund manager can be an ideal solution 

for advisers who are looking to outsource the day-to-day investment 

decisions, allowing you more time to focus on your clients’ financial 

planning requirements.

Our business is built on trust, something we have developed 

whilst working in partnership with advisers for more than 15 years. 

We understand that every adviser is different and aim to meet your 

individual requirements and deliver a high level of service to you and 

your clients.

We offer two services to financial advisers: a bespoke discretionary 

fund management service and a model portfolio service which is 

offered through external platforms.
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WHY CHOOSE OUR  
MODEL PORTFOLIO SERVICE?

WHY THE CAZENOVE CAPITAL  
INVESTMENT APPROACH?

Our model portfolio service enables you, the financial adviser, to 

maintain full control of your client relationship whilst outsourcing 

the discretionary fund management to us.

The benefits to you are simply:

 · Access to Cazenove Capital’s investment expertise: you and 

your clients gain access to our highly experienced team who 

draw on the resources of the Schroder Group as well as talented 

internal and external specialists. 

 · Transparency: you and your clients can view the underlying 

assets through the platform and our regular portfolio factsheets, 

giving you total clarity and transparency.

 · Control: you retain full ownership of the relationship with your 

client and the management of their financial affairs.

 · Responsiveness: our model portfolios are rebalanced as soon 

as it is appropriate in accordance with our strategy, risk and 

asset parameters.

We are focused on preserving and growing the value of your 

clients’ wealth after inflation, in a tax and cost-efficient manner. 

Our investment philosophy is underpinned by two key factors: 

an understanding of the business cycle and its impact on different 

asset classes and underlying investments, as well as a strong 

belief in the merits of diversification. 

 · Portfolio construction: our specialist investment team draw 

on the wider Schroder Group and research from the external 

investment community to construct portfolios which aim to 

achieve competitive risk-adjusted returns.

 · Manager selection and de-selection: our manager selection 

team conduct in-depth research with fund managers, testing 

not only that their views are consistent with our own, but that the 

structure of their fund appropriately reflects their stated strategy.

 · Ongoing active management: portfolios are constantly 

reviewed and altered as appropriate to keep them aligned with 

developing market conditions and client objectives which may, 

of course, change over time.  
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“We approach investment in  
a measured, intelligent and 
risk-sensitive way.’’

Nick Georgiadis, Head of DFM Team
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WHAT ARE THE CAZENOVE CAPITAL 
MPS OPTIONS?

How to invest in the MPS

The MPS is available through the Standard 

Life Investments Wrap Platform.

https://www.adviserzone.com/adviser/

public/adviserzone/home

There are six model portfolio options to choose from which are 

independently risk-rated by Distribution Technology.

Strategic asset allocations

The numbers in these pie charts are indicative percentage asset 

allocations that are subject to change.

Key points

Multi-asset: portfolios consist of unit trusts, 

investment trusts, OEICs and ETFs

Additional regular contributions: clients 

can choose to make additional regular 

monthly contributions of £500 minimum

Fees and charges: Annual 

Management Charge of 0.30% ex VAT. 

Competitive ongoing charges figures on 

underlying holdings

Regular rebalancing: portfolios are 

adjusted as necessary to stay within 

Distribution Technology’s risk profiles

Availability: accessible through third party 

platforms with a minimum investment of 

£50,000 per client

Offshore investment bond compliant 

models: launched on 1st January 2017. 

For more information please contact us, 

details can be found on page six.
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THE INVESTMENT OBJECTIVES

Cazenove Capital MPS Cautious

For clients who wish to preserve capital and to outperform cash 

and short-term government bonds while only subject to a limited 

amount of equity-type risk. The portfolio may contain a small 

proportion of higher risk investments such as equities and some 

exposure to non-base currency markets. Cash, fixed income and 

other lower volatility investments are likely to form a significant part 

of the portfolio. The risk of capital loss may be limited in the longer 

term but there is a risk that the real value of the portfolio will be 

eroded over time by inflation.

Cazenove Capital MPS Balanced

For clients who wish to achieve investment returns in excess of 

cash and government bonds, can tolerate moderate equity-like 

investment risk and accept there is a risk of capital loss as capital 

markets fluctuate. The portfolio will use a broad range of assets on 

both a long-term and an opportunistic basis in order to pursue its 

objective including an allocation to equity, or equity-like investments 

and non-base currency investments. There is always likely to be a 

material allocation to cash, bonds and other defensive assets. 

The aim of the portfolio is that, in the longer term, the value of 

the assets should be protected against the impact of inflation.

Cazenove Capital MPS Growth

For clients who wish to maximise long-term investment returns 

and can tolerate a level of risk approaching that of global equity 

markets. There is a risk of capital loss as capital markets fluctuate. 

The portfolio will use a broad range of investments on both a 

long-term and an opportunistic basis and may allocate a high 

proportion of its assets to equity, or equity-like investments 

including non-base currencies in pursuing its aims. Cash, fixed 

income and other defensive assets will normally account for only 

a small part of the portfolio. The aim of the portfolio is, in the 

longer term, to grow the value of the assets in excess of inflation.

Cazenove Capital MPS Aggressive

For clients who wish to maximise long-term investment returns 

and can tolerate a level of risk similar to that of global equity 

markets. There is a risk of capital loss as capital markets fluctuate. 

The portfolio will use a broad range of investments on both a 

long-term and an opportunistic basis and may allocate a high 

proportion of its assets to equity, or equity-like investments 

including non-base currencies in pursuing its aims. Cash, fixed 

income and other defensive assets will normally account for only 

a small part of the portfolio. The aim of the portfolio is, in the 

longer term, to grow the value of the assets in excess of inflation.

Cazenove Capital MPS Equity Risk

For clients who wish to maximise investment returns and can 

tolerate risk similar to, and possibly greater than, global equities. 

The portfolio uses a broad range of assets on both a long-term 

and an opportunistic basis in order to pursue its objective, and 

may have exposure to non-base currencies. Holdings in fixed 

income, cash and other defensive assets are likely to be minimal. 

The portfolio will be volatile and there might be significant risk of 

capital loss as capital markets fluctuate in order to achieve the 

longer-term objective. The aim of the portfolio is that, in the longer 

term, the value of the assets should grow significantly in excess 

of inflation.

Cazenove Capital MPS Balanced Income

For clients who wish to achieve investment returns in excess of 

cash and government bonds, can tolerate moderate equity-like 

investment risk and accept there is a risk of capital loss as capital 

markets fluctuate. Returns will be generated through both capital 

growth and income. The portfolio will use a broad range of assets 

on both a long-term and an opportunistic basis in order to pursue 

its objective including an allocation to equity, or equity-like 

investments and non-base currency investments. There is always 

likely to be a material allocation to cash, bonds and other defensive 

assets. The aim of the portfolio is that, in the longer term, the value 

of the assets should be protected against the impact of inflation.
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ADVISER SUPPORT AND CONTACTS

Nick Georgiadis 

Head of DFM Team 

Telephone +44 (0)20 7658 1160 

nick.georgiadis@cazenovecapital.com

Simon Cooper 

Business Development Director, DFM Team 

London and South-East 

Telephone +44 (0)20 7658 1343 

simon.cooper@cazenovecapital.com

Oliver Becket 

Business Development Manager  

South-West and Midlands 

Telephone +44 (0)7469 021 320  

oliver.becket@cazenovecapital.com

Kim Nelson 

Business Development Manager  

Scotland and Northern Ireland 

Telephone +44 (0)20 7658 5667 

kim.nelson@cazenovecapital.com

Paul Atkinson 

Business Development Manager  

North of England 

Telephone +44 (0)7827 874 495 

paul.atkinson@cazenovecapital.com

  Access to our latest views on markets and asset classes via 

the website

Dedicated website for advisers www.cazenovecapital.com/adviser

Quarterly magazine

Dedicated MPS page www.cazenovecapital.com/adviser-mps
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2016 was an extraordinary 
year for macroeconomic 
and in particular political 
uncertainty. However, 
whether investors are 
using a telescope to look 
through short-term 
uncertainties or have 

reached for their rose-tinted spectacles, the fact 
is that markets recovered more and more quickly 
from each of the binary political events we faced 
this year. The EU referendum, Donald Trump’s 
victory in the US presidential election and a 
referendum in Italy all saw voters confound the 
wishes of the political mainstream, but so far these 
results have not left the world economy grinding 
to a halt as the doom-mongers predicted. It is the 
currency markets that have been the real outlet 
for uncertainty and the level of investment success 
in 2016 is very dependent on your base currency. 
A sterling investor has enjoyed international 
diversification in a way that swiss franc or US 
dollar investors have not.

As we move into 2017, we think markets will 
continue to be characterised by heightened 
volatility. We remain concerned by the high levels 
of debt in the system and low levels of economic 
growth. We will of course try to use any investment 
opportunities this volatility brings and seek 
out those assets that truly diversify portfolios. 
European politics in particular will be the focal 
point for investors over the coming months, as 
we wonder what will be the next surprise that an 
electorate delivers.

In this issue of dialogue, Richard Jeffrey, Chief 
Economist, and Caspar Rock, Chief Investment 
Officer, review the current market landscape and 
investment drivers of 2017. Jonathan Brownlow, 
Wealth Planner, provides an insight into the 
forthcoming tax changes that will come into effect 
on 6th April and Tom Graves from our compliance 
team provides an update of what we can expect 
from the new rules and regulations that will be 
coming into force in 2018. 

From all of us at Cazenove Capital, we wish you 
and your family a Happy New Year.

ANDREW ROSS CHIEF EXECUTIVE
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IMPORTANT INFORMATION

Regulatory statements and disclaimers

For professional advisers only. This document is issued by Cazenove 

Capital Management (Cazenove Capital) which is a trading name of 

Schroder & Co. Limited who are authorised by the Prudential 

Regulation Authority and regulated by the Financial Conduct 

Authority and the Prudential Regulation Authority.

The contents of this document are based upon sources of 

information believed to be reliable. However, save to the extent 

required by applicable law or regulations, no guarantee, warranty 

or representation (express or implied) is given as to its accuracy 

or completeness and Cazenove Capital, its directors, officers and 

employees do not accept any liability or responsibility in respect of 

the information or any recommendations expressed herein, which, 

moreover, are subject to change without notice. The material in 

this document is for information purposes only and should not be 

deemed to constitute the provision of financial, investment or other 

professional advice in any way. The services, securities, investments 

and funds described may not be available to or suitable for your 

clients. For your security, communications may be taped 

or recorded.

Risk warnings

The Manager cannot guarantee that it will achieve the objectives 

set out for the Funds. Past performance is not a guide to future 

performance. The value of investments and the income from them 

can go down as well as up and an investor may not get back the 

amount originally invested and investments may be affected by 

fluctuations in exchange rates. The levels and basis of tax 

assumptions may change. You should obtain professional advice on 

taxation where appropriate before proceeding with any investment.

C16016.

Cazenove Capital Management, 12 Moorgate, London, EC2R 6DA. 



www.cazenovecapital.com/adviser-mps


