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Sustainability at Cazenove Capital

As part of the Schroders group, we benefit from the resource 
of an award-winning sustainability team of 18 dedicated ESG 
analysts, who coordinate our core engagement, voting and sector 
research on current and emerging ESG trends. Leaders in their 
field, Schroders are rated A+ by the United Nation’s Principles 
for Responsible Investment (PRI) organisation, and the No.1 
responsible asset manager by ShareAction. 

In addition to the Schroders sustainability team, we have dedicated 
responsible investment resource within Cazenove Capital.  
The Cazenove Capital Sustainability Committee comprises  
15 investment specialists who are responsible for the selection 
and monitoring of sustainable and thematic funds, as well 
as working directly with clients with bespoke responsible 
investment policies. Having managed sustainability portfolios 
since 2002, the scale and depth of this resource enables us to 
clearly identify funds that are truly focused on promoting a more 
sustainable future.

 3 ESG research
 3 Voting
 3 Engagement

 3 Excluding 
companies 
involved 
with certain 
activities or 
industries

 3 Specific social 
benefit

 3 Potential for 
financial return

 3 Address 
societal 
challenge(s)

 3 No financial 
returns for 
investors

 3 Best in class
 3 Controversy 
avoidance

 3 Thematic

Integrated

Financial benefit Social benefit

Sustainable Screened Impact Philanthropy

Spectrum of sustainability

We construct portfolios across the spectrum of sustainable investment approaches for clients wishing to invest in a responsible way.

For many of our clients, considering environmental, social and 
governance (ESG) issues is becoming fundamental in helping 
them ensure that their investments shape better outcomes 
for society and the environment, as well as drive long-term 
performance. 

Our sustainable investment solutions combine Cazenove Capital’s 
tailored wealth services with the depth and breadth of expertise  
at Schroders and our best ideas from across the market. We begin 
by working with you to understand your clients' values and how to 
best reflect them in their investment strategy.

Central to this sustainable investment approach is the 
understanding that those companies that can adapt to and thrive 
in a climate of rapid social and environmental change will be 
more successful in growing their business. Careful consideration 
of material ESG factors allows us to potentially mitigate risks that 
could arise from these issues as well as identify opportunities. 

Exclusive investing.  
More inclusive than you would think.

Discretionary Fund Management 
Investment solutions designed for financial 

advisers and their clients.



Having managed the wealth of our own clients for generations, we 
appreciate how important it is to know that your clients’ money is in 
capable hands.

Partnering with Cazenove Capital means your clients are able to access 
opportunities that they simply couldn’t without you. Our Bespoke 
Portfolios are available through professional financial advisers with a 
lower minimum investment than if investors came directly to us, and our 
Model Portfolio Service (MPS) is available through multiple platforms. 

Drawing on the resources and knowledge of the wider Schroders Group, 
we enable you to offer your clients a broad range of sophisticated multi-
asset investment offerings. Environmental, Social and Governance (ESG) 
values are embedded in our investment philosophy and extend as far as 
fully sustainable investment solutions. Our approach to ESG investing is 
founded on the Group’s long experience in this area and based on our belief 
that companies best able to adapt to social and environmental change 
will be more successful over time.

At Cazenove Capital, our aim is to work alongside you for the benefit   
of your clients. Our partnership model has been designed to enhance 
the service you offer by providing high-quality wealth management, 
backed by the resources and expertise of one of the world’s leading 
asset managers. At all times, you remain in control of the client 
relationship and can involve us as much – or as little – as you want. 

The following pages are designed to provide you with a brief overview 
of the solutions that we can offer you and your clients. If you have any 
questions, or would simply like to learn more, please do get in touch.

Nicolas Georgiadis 
Head of DFM Team
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How we can help 
Cazenove Capital can help your business run more 
efficiently by managing your clients’ investments so 
you have more time to spend managing relationships.

We’ll help you develop and grow your business by 
providing a premium investment service for your clients 
whilst you retain control of the overall relationship.

Understanding your needs
We appreciate that devoting sufficient time to your 
clients’ investments, both at the initial recommendation 
stage and in the ongoing monitoring of portfolios, is 
becoming increasingly difficult.

Cazenove Capital can offer a cost-effective solution 
for advisers who are looking to outsource day-to-day 
asset allocation and investment decisions, allowing 
you more time to focus on your clients’ other financial 
planning requirements.

Knowing what you’re up against
3. Increasing business efficiency

A close working relationship with Cazenove Capital 
means you will be able to run your business more 
efficiently by: 

a.  spending more time advising those people who  
rely on you for financial advice

b.  delivering appropriate client outcomes in line 
with their suitability reviews, and

c.  reallocating resources towards managing and 
growing your business.

1 NextWealth for Fidelity FundsNetwork – Business Challenges facing 
financial advisers 2019.

In a recent survey1, financial advisers indicated that 
their top business challenges were:

1. Compliance requirements and  
 regulatory change

Our outsourced solutions can help you to address 
increasing compliance requirements. We offer  
high-quality reporting across all of our investments. 
For our Bespoke Portfolios, reporting is provided 
directly from Cazenove Capital. For our Model 
Portfolio Service, reporting is provided by the 
platform you use.

2. Investment risk

We know it can be hard to stay on top of fast-
moving markets at a time of heightened political 
and economic uncertainty. When you’re seeking 
to understand how economic and market 
developments could impact your clients, you’re likely 
to be looking for an experienced partner, with a 
global presence and significant research capability.



54

For professional financial advisersDiscretionary investment solutions for professional financial advisers

Model Portfolio Service4 Bespoke Portfolios5

Core active portfolios

Active/passive portfolios

Segregated equities

Sustainable portfolios

Online access to reporting  via platform

ISA eligible

SIPP eligible

International bond eligible

Quarterly posted valuations  via platform

Fiscal year summary (tax pack)  via platform

Offshore portfolios

Dedicated investment manager

Structured products

Cash management

Lending

CGT planning

IHT

4 See page 8 for a detailed overview of MPS portfolios. 5 See page 6 for a detailed overview of Bespoke Portfolios.

Additional investment services:

Charity investment Investor visas US investors

Cazenove Capital is the UK’s leading 
investor of charitable assets. Similar to 
our private client services, we offer a 
range of solutions for charities, including 
bespoke and model portfolio options. 

Our investor visa service is designed 
for clients looking to secure a Tier 
1 Investor Visa. Our specialist team 
ensures client portfolios adhere to rules 
set by the UK Home Office.

We are able to offer investment services 
for US citizens and others who must 
meet stringent US tax and regulatory 
reporting requirements.

Please ask a member of our team for further information on these additional services.

Our investment philosophy and process Investment options

1. Diversification

To help the journey

Inflation target

Global equities

Multi-asset portfolios

Our process

Designed to ensure a robust, repeatable 
approach to delivering on our core 
investment beliefs, our process is comprised 
of the following key components:

Investment policy

Business cycle investing takes calculated 
views from a top-down asset allocation 
perspective by evaluating current 
and future economic investment 
environments.

Investment selection

-  We work with the very best managers 
and access the evolving investment 
opportunity set

-   Dedicated equity and fixed income 
specialists give us the ability to deliver 
directly invested mandates as well as 
give us specific asset class views

-  Structured product specialists  
allow us to shape some of our views 
more efficiently.

Portfolio construction

-   Each component of our process 
contributes and listens to the other 
two, to ensure consistency of views, 
implementation choices and portfolio 
construction.

Our investment philosophy

To grow the real value of your clients’ wealth, we believe in the 
power of three key ideas:

Slowdown: prefer corporate bonds

Recession: prefer government bonds and cash

Recovery: favour developed market equities

Expansion: favour developing market equities

2. Active decisions

Adding value at every stage of the business cycle

Real returns by asset class (% pa) since 1899

50 years1 118 years2

Equities 5.6 5.1

Bonds 3.1 1.3

Cash 1.2 0.7

3. The long term

Power of compounding
Past performance is not a guide to future performance. 
Your capital is at risk.

Equities outperform over the longer term but are volatile

Bonds are unlikely to repeat the performance of the last 20 years

1From 1899 to 1949. 2From 1899 to 2017. Source: Barclays Equity Gilt Study.
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Bespoke Portfolios

Long-term strategic asset allocation

For clients with more complex needs, we offer a range of Bespoke Solutions with varying investment styles including active, 
passive and sustainable strategies. We can tailor our approach to meet your clients’ needs.

Active Core and Active/Passive

Key points

Active Core and Active/Passive Sustainable Segregated Equity Mandates

Investment 
strategy

A bespoke portfolio that can 
utilise any of the following 
structures: corporate pensions, 
individual savings accounts (ISAs), 
Tier 1 Investor Visas, offshore 
investment bonds, qualified 
recognised overseas pension 
schemes (QROPS) and self-
invested personal pensions (SIPPs).

For active/passive portfolios, 
exposure to equity and fixed income 
may be provided by a mixture of 
active and passive instruments.  

Bespoke sustainable portfolios 
are similar to our core and  
active/passive portfolios and 
can utilise the same range 
of investment structures but 
with the application of more 
stringent sustainability criteria.

The segregated approach gives 
clients access to a global portfolio 
of directly held equities alongside 
fixed income and other asset classes 
that reflect our broader investment 
philosophy.

Product expertise Inheritance tax and other considerations such as sustainable investments can also be taken into account as requested.

Fee facilitation The ability to set up client-agreed adviser fees for general investment accounts and ISAs should this be required.

Extensive 
resources

We construct and manage portfolios drawing on the resources of the Schroders Group and talented external 
specialists.

Support Bespoke Portfolio clients are looked after by a team of at least three, led by a portfolio manager. The portfolio 
manager will manage your clients’ investments and be available for regular meetings with you and your clients. 
Our team approach means there is always someone who is familiar with your clients’ circumstances.

Minimum 
investment

£200,000
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Sustainable

Volatility

Higher

Return

Lower

Higher
Cautious

20

50

25

Growth

18
65

30

65

Aggressive

90

Balanced

33

45

2

20

2

15
10

Global direct equity Fixed income CashAlternatives

5

Segregated Equity Mandates Ratings/Risk-profiles

Active Core and Active/Passive Sustainable Segregated Equity Mandates

● ● ●

● ● ●

● ● ●
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Model Portfolio Service

Long-term strategic asset allocation

For clients whose needs are more straightforward, our Model Portfolio Service offers varying investment styles including 
active, passive and sustainable strategies. 
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Availability Ratings/Risk-profiles

Availability Core
Active/
Passive Sustainable Core Active/Passive

● ● ●

● ● ● ● ●

● ● ● ● ●

● ● ●

● ● ● ● ●

● ● ●

● ● ●

Key points

Core Active/Passive Sustainable

Multi-asset Six model portfolios including 
an income option that use a 
broad range of primarily active 
assets on both a long-term and 
an opportunistic basis in order 
to pursue their objectives.

Five model portfolios that use a 
broad range of assets on both a 
long-term and an opportunistic 
basis in order to pursue their 
objectives. Exposure to equity 
and fixed income is provided 
primarily by passive instruments.

Five actively managed model 
portfolios that invest across 
the sustainability spectrum 
including ESG integration, as 
well as sustainable, screened 
and social impact strategies.

Dynamic 
rebalancing

Portfolios are adjusted as necessary to stay within their risk profiles and in-line with house investment decisions.

Availability Accessible through third-party platforms with an initial investment of £200 or with a regular investment 
scheme of £25 per month (these amounts may differ by platform).

Active/Passive

Sustainable
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Service Model Portfolio Service7 Bespoke Portfolios8

Online Reporting  via platform

Adviser support modules

Quarterly economist videos

Quarterly portfolio updates

Asset TV video debate

Thought-leadership articles

Data feeds  via platform

Quarterly newsletter

Quarterly investment summaries

Factsheets

In-person meetings

Tax reporting  via platform

Adviser and client events

Investment seminars

7 See page 8 for a detailed overview of MPS portfolios. 8See page 6 for a detailed overview of Bespoke Portfolios.

How we work with you

Expertise

We provide a supportive and 
transparent approach that’s 
attractive to financial planning 
firms of all types and sizes. 
Working together, we’ll help  
you deliver a premium investment 
service for your clients.

Adviser support

We have a dedicated team 
working with professional 
financial advisers so that your 
clients will benefit from our 
extensive investment experience, 
skills and resources. This allows 
you more time to spend building 
relationships with clients and 
managing your business.

A range of solutions

As part of one of the world’s 
largest and most experienced 
investment management 
companies, your clients have the 
reassurance that comes from 
investing with a highly respected 
and long-established firm.

Cazenove Capital commits to:

-  providing an investment service that 
starts by setting an appropriate asset 
allocation strategy for each client

-  creating and managing personalised 
portfolios that match their individual risk 
profiles and financial goals, and

-  providing access to online support, 
including market update videos, portfolio 
updates, quarterly newsletters and 
bespoke events for you and your clients.

As the client’s financial adviser:

-  you remain in control of client 
relationships and continue to provide 
financial planning advice, and

-  you’ll also be responsible for determining 
the suitability of their risk profile 
according to their situation and needs.

Why Cazenove Capital?

As a long-established wealth manager 
with an absolute focus on preserving and 
growing clients’ wealth, what matters 
most to clients, matters most to us. At 
Cazenove Capital we work in partnership 
with financial advisers to develop and 
implement tailored portfolios for your 
clients. Our business is built on trust, 
something we have developed whilst 
working in partnership with advisers for 
nearly two decades.

Cazenove Capital has been part of the 
Schroders Group since 2013. Schroders 

is a London-based global asset manager, 
delivering a broad range of investment 
solutions designed to meet the diverse 
needs of institutions, intermediaries 
and high net worth individuals. The 
combined heritage of Cazenove Capital 
and Schroders is unique in the investment 
world, bringing together the investment 
expertise of a global asset manager with 
long standing experience of serving 
advisers and their clients.

Founded on the strength and integrity 
that has underpinned two great family 

Our approach:

We understand that every adviser and 
every client is different. We aim to meet 
your clients’ individual requirements and 
deliver the highest level of service both to 
you and your clients. 

companies for centuries, Cazenove 
Capital and Schroders have an enduring 
commitment to providing exceptional levels 
of service and expertise. It is those qualities 
that have set us apart for generations; they 
will continue to be fundamental to the way 
we look after you and your clients.
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Simon Cooper 
Business Development Director  
DFM Team 
D +44 (0)20 7658 1343 
simon.cooper@cazenovecapital.com

Cazenove Capital 
Discretionary Fund 
Management is part  
of Schroders  
Outsourced Solutions.

Outsourced Solutions offers 
choice and flexibility through 
a comprehensive range of 
investment services and 
products – from fully tailored 
discretionary portfolios to 
managed multi-asset funds.

Nicolas Georgiadis 
Head of DFM Team 
D +44 (0)20 7658 1160 
nick.georgiadis@cazenovecapital.com

Contact us
If you would like to find out how 
Cazenove Capital can help save you  
time and reduce investment risk for  
your clients, please contact:

Important information
This document is issued by Cazenove Capital, which is 
a trading name of Schroder & Co. Limited, 1 London 
Wall Place, London, EC2Y 5AU. Authorised by the 
Prudential Regulation Authority and regulated by 
the Financial Conduct Authority and the Prudential 
Regulation Authority. 

The contents of this document are based upon 
sources of information believed to be reliable. 
However, save to the extent required by applicable 
law or regulations, no guarantee, warranty or 
representation (express or implied) is given as to its 
accuracy or completeness and Cazenove Capital, its 
directors, officers and employees do not accept any 
liability or responsibility in respect of the information 
or any recommendations expressed herein, which, 
moreover, are subject to change without notice. 
The material in this document is for information 
purposes only and should not be deemed to 
constitute the provision of financial, investment or 
other professional advice in any way. The services, 
securities, investments and funds described may not 
be available to or suitable for your clients.

Risk warnings

We   cannot guarantee that it will achieve the 
objectives set out for the portfolios. Past performance 
is not a guide to future performance. The value of 
investments and the income from them can go down 
as well as up and an investor may not get back the 
amount originally invested and investments may 
be affected by fluctuations in exchange rates. The 
levels and basis of tax assumptions may change. You 
should obtain professional advice on taxation where 
appropriate before proceeding with any investment.

Prior to making an investment decision, please 
consider the following risks:

Interest rate risk: For portfolios invested in fixed 
income, changes in interest rates are likely to affect 
the fund’s value. In general, as interest rates rise, the 
price of a fixed bond will fall and vice versa.

Credit risk: The value of the fund may fall if the 
companies and governments who have issued the 
bonds deteriorate in quality, or in the worst case 
scenario become insolvent.

Liquidity risk: It may be difficult to sell some 
investments (or sell them without making a loss) due 
to an insufficient number of buyers in the market.

Derivatives risk: The use of derivatives may result 
in relatively small market movements leading to 
disproportionately large (positive or negative) 
movements in the value of the investment.

Counterparty risk: There is a risk that a counterparty 
may default or not comply with its contractual 
obligations resulting in financial loss.

Currency risk: Some portfolios can hold investments 
that are not denominated in UK pound sterling (£).

 These may be affected by changes in currency 
exchange rates.

Emerging market risk: Some portfolios may invest 
in markets where economic, political and regulatory 
factors can be significant. This may affect the liquidity, 
settlement and asset values. Any such event can have 
a negative effect on the value of your investment. 
Investments in emerging markets can demonstrate 
significant declines in value over extended periods  
of time.

Property risk: Property may be difficult to sell and 
can demonstrate significant declines in value due to 
changes in economic conditions and interest rates. 
Not all risks are applicable to all solutions available.

The risks above are not applicable to all solutions.  
The full details can be viewed on the specfic factsheets.

C20016.

schroders.co.uk/ 
outsourcing


