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CAZENOVE CAPITAL MANAGEMENT REPORTS STRONG YEAR END

e Assets under management up 27% to £13.9bn on previous year (31/12/09 £10.9bn)
e With Thornhill acquisition assets under management up 33% to £14.5bn
e Strong inflows into Investment Funds business

e Successful acquisition of Thornhill Holdings

Cazenove Capital Management reports strong asset growth for the year ending December 2009 with assets
under management of £13.9bn, an increase of 27% on the previous year. In a year which saw continued
economic uncertainty, Cazenove Capital again achieved strong flows into its Wealth Management and
Investment Funds businesses. In addition, the successful acquisition of private wealth management company
Thornhill Holdings, announced in December and completed in January 2010, will bring some £650m of private
client and charity assets to Cazenove Capital, taking total group assets under management to £14.5bn.

Commenting, Cazenove Capital Chief Executive, Andrew Ross said: ‘We are pleased with the strong progress
in 2009 against the market backdrop of investor caution. The most significant driver for us during 2009 was
the substantial fund flows into Investment Funds, where our assets under management grew by almost 50%.
We are also delighted with the acquisition of Thornhill which is an excellent strategic fit and gives us a well-
established presence in Edinburgh. We have seen strong flows of new clients into our Private Wealth
Management business and this will increase our presence in the sector.’

Robin Minter-Kemp, Managing Director of Cazenove Capital Investment Funds said: ‘2009 was an outstanding
year for Investment Funds with unprecedented inflows across our fund range. The launch of the Absolute UK
Dynamic Fund in September was a particular highlight, bolstering assets under management with in-flows of
some £123m in less than two weeks. Our absolute return approach is in line with what investors and advisers
are seeking in the current markets.’

Investment Funds Wealth Management

B Longonlyfunds  £2.8bn I Private Clients £6.7bn
[ | Long/short funds  £1.3bn Il charities £2.6bn
[ Sub-advisory £0.8bn I nstitutions £0.3bn
TOTAL £4.9bn TOTAL £9.6bn
All data correct at 31/12/09 unless otherwise stated.
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Notes to editors:

Cazenove Capital Management Limited provides specialist investment management and high quality advice,
centred on excellence in UK and European equities and fixed income to professional advisers, institutions,
charities and private individuals.

Regulatory Information and Risk Warnings

This document has been issued by Cazenove Capital Management. It is for information purposes only and
does not constitute an offer to enter into any contract/agreement nor is it a solicitation to buy or sell any
investment or to provide any services referred to therein. It is aimed only at professional investors in the UK.
The contents of this document are based upon sources of information believed to be reliable, however, save to
the extent required by applicable law or regulations, no guarantee, warranty or representation (express or
implied) is given as to its accuracy or completeness and, Cazenove Capital, its directors, officers and
employees do not accept any liability or responsibility in respect of the information or any recommendations
expressed herein which, moreover, are subject to change without notice.

All data is sourced from Cazenove Capital and connected companies unless otherwise stated. Past
performance should not be seen as an indication of future performance. The value of investments and the
income from them can go down as well as up and an investor may not get back the amount invested and may
be affected by fluctuations in exchange rates. Tax assumptions may change if the law changes and the value
of tax relief will depend upon individual circumstances. Cazenove Capital Management is the name under
which Cazenove Capital Management Limited (registered No. 3017060) and Cazenove Investment Fund
Management Limited (registered No. 2134680) each authorised and regulated by the Financial Services
Authority and of 12 Moorgate London EC2R 6DA provide investment products and services.



