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PRESS RELEASE — CAZENOVE STRATEGIC BOND FUND
EXCLUSIVE LIFE & PENSION LINK WITH SKANDIA

No. 1 bond fund in the IMA £ High Yield Sector since launch*

Returned +18.5% relative to the IMA £ High Yield Sector average since launch*
Distribution yield 8% per annum*

Fund size: £163m at 30/01/09

Cazenove Strategic Bond Fund, managed by Peter Harvey Head of Credit at Cazenove Capital, is now
exclusively available via Skandia’s Life and Pension platform until June 2009**. The fund is the best
performing bond fund in the IMA £ High Yield Sector and has returned +18.5% relative to the sector
average since launch (04/04/06)*.

The Cazenove Strategic Bond Fund currently has a bias towards lower rated European companies, with
BBB and BB ratings. These issuers lie on the borderline between investment grade and non-investment
grade markets and include companies like Allied Domecq, Cable & Wireless, Imperial Tobacco,
International Power, Rentokil and Rio Tinto. Cazenove Capital undertakes proprietary credit research, a
process introduced when Peter joined the business in 2005.

Graham Bentley, Head of Investment Marketing at Skandia commented: ‘At Skandia we strive to
offer advisers and investors a wide range of investment options to enable our clients to make investment
decisions that suit their specific needs and goals. We are pleased to extend our bond offering to clients
with this exclusive link to the Cazenove Strategic Bond Fund.’

Robert Thorpe, Head of UK Advisory Sales comments: ‘We are delighted that Skandia's significant
distribution is bringing the Cazenove Strategic Bond Fund to the wider IFA marketplace.’

For further information please contact:

Robert Thorpe Victoria Woods

Director of UK Advisory Sales Head of Marketing

+44 (0)20 7155 5825 or email +44 (0)20 7155 6152 or email
robert.thorpe@cazenovecapital.com victoria.woods@cazenovecapital.com

* Source: Lipper, mid-mid, net income reinvested, 04/04/06 to 13/02/09. # B Inc share class 30/01/09.
Past performance should not be seen as an indication of future performance.
** Insured life and pension link

WwWw.cazenovecapital.com



Notes to editors:

Cazenove Capital Management Limited provides specialist investment management and high quality
advice, centred on excellence in UK and European equities, multi-manager and fixed income to
professional advisers, institutions, charities and private individuals.

Regulatory Information and Risk Warnings

This document has been issued by Cazenove Capital Management. It is for information purposes only
and does not constitute an offer to enter into any contract/agreement nor is it a solicitation to buy or sell
any investment or to provide any services referred to therein. It is aimed only at professional investors in
the UK.

The contents of this document are based upon sources of information believed to be reliable, however,
save to the extent required by applicable law or regulations, no guarantee, warranty or representation
(express or implied) is given as to its accuracy or completeness and, Cazenove Capital, its directors,
officers and employees do not accept any liability or responsibility in respect of the information or any
recommendations expressed herein which, moreover, are subject to change without notice.

All data is sourced from Cazenove Capital and connected companies unless otherwise stated. Past
performance should not be seen as an indication of future performance. The value of investments and the
income from them can go down as well as up and an investor may not get back the amount invested and
may be affected by fluctuations in exchange rates. Tax assumptions may change if the law changes and
the value of tax relief will depend upon individual circumstances. Cazenove Capital Management is the
name under which Cazenove Capital Management Limited (registered No. 3017060) and Cazenove
Investment Fund Management Limited (registered No. 2134680) each authorised and regulated by the
Financial Services Authority and of 12 Moorgate London EC2R 6DA provide investment products and
services.



