CAZENOVE I

UNPRI PRESS RELEASE

28 May 2008

Cazenove Capital Management (Cazenove Capital) is pleased to announce that it has been
accepted as a signatory of the UN Principles of Responsible Investment (PRI).

The PRI's main aim is ‘to help investors integrate consideration of environmental, social
and governance (ESG) issues into investment decision-making and ownership practices,
and thereby improve long-term returns to beneficiaries! The six principles are voluntary
and aspirational. They are not prescriptive, but instead provide a menu of possible
actions for incorporating ESG issues into mainstream investment decision-making and

ownership practices.

Cazenove Capital has integrated Social, Environmental and Ethical (SEE) issues into its
investment process since January 2002 and fully supports the principles of PRI.We are
active managers with a corporate governance policy and subscribe to the ABI's Institutional
Voting Information Service (IVIS) to assist us with our corporate voting. We have an
engagement policy that among other things encourages improved SEE performance and
disclosure by the entities in which we invest and we report quarterly on our SEE research

and engagement to all clients.

For more information please visit: www.unpri.org or
www.cazenovecapital.com/investmentfunds/responsible_investment.shtml
or contact Katie Gordon on 020 7155 5600
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