RESS RELEASE — CAZENOVE MULTI-MANAGER DIVERSITY
FUND CELEBRATES THREE YEAR ANNIVERSARY AS
NUMBER ONE PERFORMING CAUTIOUS MANAGED FUND*

On | September 2008, the Cazenove Multi-Manager Diversity Fund celebrated its three year
anniversary as the number one ranked fund in the IMA Cautious Managed Sector. On the same day
the fund also exceeded £200m for the first time.

During this time, the fund delivered a return of 22.1%, compared to 7.7% for the sector average.

The fund also achieved its objective of delivering CPI+4% per annum, over the medium term.”

Marcus Brookes, Head of Multi-Manager says, ‘Robin McDonald and | are grateful for the continued
support that we have received from advisers. We have consistently ensured that the Diversity fund
remains a truly diversified Multi-Asset fund, whilst adding tactical positions to enhance returns against
the backdrop of challenging markets. We are confident that this approach will allow Diversity to

continue to exceed its benchmark and justify advisors’ faith in the fund.

Robert Thorpe, Head of UK Advisory Sales comments, ‘Marcus and Robin have done an excellent
job of managing the fund since they joined us. This has resulted in over £100m of net in flows in to

the fund this year and makes it now one of the industry’'s most supported fund of funds!
For further information on the Cazenove Multi-Manager Diversity fund please visit:

www.cazenovecapital.com/diversity or contact

Robert Thorpe Susannah Graham

UK Head of Advisory Sales Marketing and Communications Manager
+44 (0) 20 7155 5825 or email +44 (0) 20 7155 5511 or email
robert.thorpe@cazenovecapital.com susannah.graham@cazenovecapital.com

Regulatory Information and Risk Warnings

This document has been issued by Cazenove Capital Management. It is for information purposes only and does not constitute an
offer to enter into any contract/agreement nor is it a solicitation to buy or sell any investment or to provide any services
referred to therein. It is aimed only at professional investors in the UK.

The contents of this document are based upon sources of information believed to be reliable, however, save to the extent
required by applicable law or regulations, no guarantee, warranty or representation (express or implied) is given as to its
accuracy or completeness and, Cazenove Capital, its directors, officers and employees do not accept any liability or responsibility
in respect of the information or any recommendations expressed herein which, moreover, are subject to change without notice.
All data is sourced from Cazenove Capital and connected companies unless otherwise stated. Past performance should not be
seen as an indication of future performance.The value of investments and the income from them can go down as well as up and
an investor may not get back the amount invested and may be affected by fluctuations in exchange rates. Tax assumptions may
change if the law changes and the value of tax relief will depend upon individual circumstances. Cazenove Capital Management is
the name under which Cazenove Capital Management Limited (registered No. 3017060) and Cazenove Investment Fund

Management Limited (registered No. 2134680) each authorised and regulated by the Financial Services Authority and of
|2 Moorgate London EC2R 6DA provide investment products and services. 108002_Press_Release_3year_Diversity

* Mid to mid net income reinvested 1.9.05 to 1.9.08. All performance source: Micropal; Lump, Init £100.00, Mid-Mid, GBR,
Basic Rt Tx. Cazenove Multi-Manager Diversity Fund is positioned in the IMA Cautious Managed Sector.
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