CAZENOVE

CAZENOVE LAUNCHES NEIL PEGRUM’S FUND

Cazenove Fund Management Limited (Cazenove) intends to launch a UK Dynamic Fund to be managed
by Neil Pegrum. The fund will mark the first of its kind from Cazenove: it will be an actively managed,

long only portfolio but unconstrained by any index.

Based on his previous experience at Insight and M&G, Neil Pegrum is responsible for the UK high alpha
equity model. The fund will aim to outperform the FTSE All share by +5% each calendar year, with a
typical range of between 25 and 40 stocks. Each stock will require strong conviction for inclusion.
Pegrum will consider all UK listed securities, including AIM stocks. In seeking outperformance, the fund
will have no permanent style bias, which is consistent with Cazenove’s business cycle approach to

investment.

It is Cazenove’s intention to launch the proposed fund on 30 September 2004 and it will be offered for
sale in two sterling based share classes. The B class share (Retail) will have a 3.5% initial charge and a
1.5% AMC; the X class share will carry a minimum investment of £1m, no initial charge and an AMC of

1%.

Robin Minter-Kemp, Marketing Director at Cazenove, said “The fund specifically meets growing demand
for high alpha generation at the expense of tracking risk to an index. Neil’s strategy will be no different
to his previous methodology. Using this approach, he has consistently delivered impressive stock

selection throughout different stages of the stockmarket and economic cycles.”



For further information please contact:

Juliette Wigan
Cazenove Fund Management
Tel: 020 7155 5511

Notes to editors:

Cazenove Fund Management Limited (CFML) provides specialist investment management and high quality advice,
centred on excellence in UK and European equities, global equities and fixed income to professional advisors,

institutions, charities and private individuals.

Subject to FSA approval, the Cazenove UK Dynamic Fund will be a sub-fund of the Cazenove Investment Fund
Company, an open ended investment company managed by Cazenove Investment Fund Management Limited
(CIFML). CIFML is a wholly owned subsidiary of Cazenove Fund Management Limited. CFML and CIFML are

authorised and regulated by the Financial Services Authority. CIFML is a member of IMA.

Cazenove Fund Management Limited (CFML) is a wholly owned subsidiary of Cazenove Group plc.



Neil Pegrum’s performance at M&G and Insight:
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The contents of this document are based upon sources of information believed to be reliable, however, save to the
extent required by applicable law or regulations, no guarantee, warranty or representation (express or implied) is
given as to its accuracy or completeness and Cazenove Group companies, their directors officers and employees do
not accept any liability or responsibility in respect of the information or any recommendations expressed herein
which, moreover, are subject to change without notice.

Nothing in this document should be deemed to constitute the provision of financial, investment or other professional
advice in any way. Past performance is not necessarily a guide to future performance. Values may fall as well as rise
and you may not get back the amount you invested. Income from investments may fluctuate.



