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THE MULTI-STRATEGY PROPERTY TRUST FOR CHARITIES BUYS IN   

NEWCASTLE 
 
Cazenove Capital Management’s Multi-Strategy Property Trust for Charities (MSPTC) advised by property 

investment manager, Protego Real Estate Investors LLP (Protego), has acquired the freehold in 52 – 60 Grey 

Street, Newcastle, for a price of £3.75 million.  The off market transaction reflected a net initial yield to the trust 

of 7.5% per annum. 

The building occupies a 100% prime position in the city’s central business district and provides modern high 

quality office, retail and leisure space totalling approximately 17,000 sqft over four floors. 

Nick Pink, Managing Director of Investment at Protego, commented: “This acquisition meets our current 

requirement for high quality assets, let off sensible rents in markets with favourable supply and demand 

dynamics.  The above average yield and medium term growth potential are attractive features which underpin 

our performance expectations for the property.” 

The acquisition in Newcastle follows a quarter of rising inflows into the MSPTC which provides charities with a 

tax efficient means of gaining exposure to the commercial property market.  Over the last six months the trust 

has also acquired 26 – 27 Fore Street in Taunton, a parade of prime shops for £5.6 million, reflecting a net 

initial yield to the trust of 7.2% per annum.   

In addition to these purchases, the trust has taken advantage of the recent improvement in sentiment in the 

UK property market by selling its 2010 Property Index Certificates (PICs) at a 13% premium to the index at the 

end of 2009. 

John Gordon, Director at Cazenove Capital Management, said:  “The recent acquisitions are both timely and 

income enhancing for our clients.” 
 

The MSPTC’s approach is to enhance diversification, gain access to specialist segments of the market and 

maximise growth potential.  The trust invests primarily in the UK commercial property market, through a core 

portfolio of direct holdings, augmented by holdings in property funds and PICs. 

The Multi-Strategy Property Trust for Charities aims to provide its investors with an attractive and stable 

income stream together with capital growth through the application of superior stock picking and active asset 

management. 

 

For further information, please contact: 

John Gordon       Charles Weeks/ Nick Pink   
Cazenove Capital Ltd      Protego UK            
+44 ()20 3479 0103 or email     +44 (0) 20 7297 0900 or email 

john.gordon@cazenovecapital.com    charles.weeks@protegorealestate.com 

nick.pink@protegorealestate.com 



Notes to editors: 
Cazenove Capital Management Limited provides specialist investment management and high quality advice, 
centred on excellence in UK and European equities and fixed income to professional advisers, institutions, 
charities and private individuals.   
 
 
Regulatory Information and Risk Warnings 
This document has been issued by Cazenove Capital Management. It is for information purposes only and 
does not constitute an offer to enter into any contract/agreement nor is it a solicitation to buy or sell any 
investment or to provide any services referred to therein. It is aimed only at professional investors in the UK. 
The contents of this document are based upon sources of information believed to be reliable, however, save to 
the extent required by applicable law or regulations, no guarantee, warranty or representation (express or 
implied) is given as to its accuracy or completeness and, Cazenove Capital, its directors, officers and 
employees do not accept any liability or responsibility in respect of the information or any recommendations 
expressed herein which, moreover, are subject to change without notice. 
All data is sourced from Cazenove Capital and connected companies unless otherwise stated. Past 
performance is not a guide to future performance. The value of investments and the income from them can go 
down as well as up and an investor may not get back the amount invested and may be affected by fluctuations 
in exchange rates. Tax assumptions may change if the law changes and the value of tax relief will depend 
upon individual circumstances. Cazenove Capital Management is the name under which Cazenove Capital 
Management Limited (registered No. 3017060) and Cazenove Investment Fund Management Limited 
(registered No. 2134680), both of 12 Moorgate London EC2R 6DA, provide investment products and services 
and each are authorised and regulated by the Financial Services Authority. 
 


